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Anyone who observes a beatific smile

them.
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Tol>>)eis Srf, f <IW' 1, E. f<7e Frrslou Cenl> e.

' Georgian terraces (North Gower Street),
Victorian pubs, small workshops and Indian
restaur ants.

Since 1962 (using his holdings in To'.mers
Square as a bargaining countor) Mr Levy
has been trying to make a deal with the local
council, who want comprehensive develop
ment for housing over the»fhole area.
Camden can'1 afford the mopey to buy the
land by compQsory purchase. But in return
for pla)u)ing permission to build a large

) office block, Mr Levy might be able to help

Now after ileven years a s heme has been
worked out which could put Tolmers Snuare
up alongside thc Fuston Centre and Centre
Point as one of the greatest property coups
of recent times. The plan (currently before
the'GLC for observation) is that Mr Levy
should be,31owed to build s=mewhere in the
region of 450, 000 sq. ft, o' c,f< ices on 1',
acres of. partly-council-owne'. i;)nd on t!'<e
Fuston Road - i.e. a vast block, at the
incredible plot ratio of 8 tn 1, which could
rise to 400 feet. Allowu>g office rent of.87
a foot, and construction costs of F10 million,
this could produce a clear j>rofit of upwr!ds
of P60 million. I n rc turn for this a!nusing
bonanza, Mr Levy is to help Camden
Council by financing their co)npulsory
purchasc operation.

The question remains: how rnuch would
Ca)nden get7 In 1970 a similar schemc was
turned d'own by the DOF on the grounds that
the purchase price of C250, 000 an acre was
too much for housing. Today rhe same 1:u!d
is worth upwards of. 6750,000 an acre. But
cv)>n ii Lovy v.ere to prcse»f C)unden wi)h
every penny of purchase price, he.would
stiil clear a net profit of 5.50 million. Thr
extraordi»ary thi»g is lhat Ca>nden's L:1bonr
counci!Io)'6 appr.',ll' to be dol)!;lded bV th<".1r
own ac!)n<) n. "We got t!!e bcst dr <al wo
co ld" lh-y «ay.
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playing these days over the features of Mr
Zoe Levy of Stock Conversion may be sure
that a <hai is occupying his mind is not his
recenl dlsappol>lt1nents over pLuls to knock
down three streets ncar Piccadilly, l>ut the
tv o ma,.",ic words "Tol!ne> s Square".

iTolmers Square is a charlning little

l lamf>s!)oad Road, opp' r c Mr L evy ' s
Fuston Ccntre. $3ehi»d:u)d around it. lie
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