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MI I JOE LEVY'S Stock
Conversion and Invest­

m ent T rust h a s s o l d i t s
controversial T o I m e r g
Square s i te, n ear E u s ton
S tation, t o the Labo u r ­
controlled Camden Council
for a reputed. K4 milhon.
The group has been. fighting

.a running battle with the coun­
cil for six years over the amount
of oflices i t was proposing to
build on the six acre site. Orig
inally it ivanited to build 260,000
sq. ft, o f o f f ices but this was
later scaled down to 100,000 sq.

f ft.
The plans also ineluded tear­

houses in the square and re­
pl-cing them with around 600
flats. However, after consider­
able pressure from local preser­
vation g r oups t l l e co r 'npany

, agreed to refurbishi the houses.
Since the climate in the pro­

' perty industry has changed the
viability of ' large deveiopments
such as this have been ques.
tioned. Mr Levy's eompan'y also
recently sold i t s l easehold in ~

; ,terests in t he, huge Pieeadillv
t Circus redevelopment scheme to
1 the Joint Pension funds nf the

electricity supply industry

New scheme

Qng down the early 19th Century

Many property companiea
with large development'sites are
worried that under ' the priovI­

~r sions of the Conmiunity Land
' Bill, currently going t h ruugh

Parliament, they will be for'ced
' to sell their sites 'at prices be&w

the purchase,priee.
This fear has proinpted .qbher

" groups 'to begin n egotiatlons
with l ocal a u thorities in : h r i '
attempt to get a fai r pr ice Ior
their sites.

It is understood that Camden
planners wil l now d raw up ; @
new schenie'before the council

i approaches pension 1'unds and
< other.institutions in an attempt
" to fund redevelopment 'of ' the

B ut they may f i nd i t V e r y
diflicult. Rec ently K in gston
council attempted to raise funds
f or a s l iopping projeet i n a

r prime position in the town, but .
-4iled to iuterwst City investors.

area.


