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To~vers of poxver

A COAI'<IIUNITY protcst group nas scored
a significant victory over 3!r. do i Levy's

Stock Conversion property company. arguahly':
the most controversi; l redevclopment compariy
in London. Camden Borough Councii has
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Tolmers Square

~ deferred' -approval of a scheme which woutd
have allowed, Stock Conversion to bu i ld

• immansely valuable office blocks in return for
cheap housing land.

area around Tolmers Square, a cruinbling,
, dilapidated part of Euston, have claimed that

the company would make a profit of f20 million
on the deal, and t)vo of the leading li hts in the
protest movement have proposed an alternative

: non-profit-making redevelopment scheme.
However while pleased about Camden's decision

.'they are perfectly a)vare that they ha)e won a
battle but not the war.

A profit o f f ')0 million by the standards
:.of Stock Conversion. ) vho own about half of the ;
proposed Tolmers Square rede:elopment site, .

' )vould not be spectacular. Their nearby Euston ',
': Centre complex was estimated to have cost fld,'

m illion to build, and to be )vorth f80 mil l ion ,
)vhen completed last year. T h e znain office l
tower of Euston Centre. otherwise kno)vn as '

,

"Monopoly Towers," can be seen in the back
I 'ground of our drawing. loomin ominouslv over

Critics of the scheme, which concerns the

', shabbv Tolmers Squ re.


