
THE PLAYERS

'Tolmers Square va s t h e
aame of a small square
,of f Hampstead Road,
,'just north of Euston
.Road. In almost every
. respect , t he s q u a r e
' ".and it s s u r r o u n d i n g
streets' are similar
t o many o t he r a r e a s
in Camden: a mixture
of housing, small shops
and small businesses,
comparatively old, in
multiple ownership,
with a miXed communi.ty
of predominately low­
income working class
people vho were not
well o rg a n i s ed . The
special feature is
t hat t h e ' market f o r c e s '
which are playing the
b ig-a l l Lo n don - no
holds ba r r e d - M o nopo l y
Game selected Tolmer
Square as the site of
their next speculative
coupa

F or th e p r o p e r t y
speculators, their
interest is an office
development worth about
E40 millions• For the
p eople o f C amden, ou r
interests are, firstly,
the people living round
Telmers Square and
secondly t h e k n o wl edge
.that if the property
speculat or s d e v our

; Tolmers Square , t h e n
.they have the green light
. t o r e p ea t t h e p r oc es s

s omewhere e l s e .

THE RULES

I n genera l , t h e pr o c e s s
is to secretly buy
property in the selected
target area; clear out
the occupiers; let the

propert y d e cay - i f
possible till it falls
d own: t hen a p p r oach t h e
Local Authority offering
help in improving a
decayed area i n r e t ur n
for such.Local Authority
s ervi.ces as p l a n n i n g
permission for highly
profitable offices.

Naturally, this last
p h ase i s p r e s e n te d t o
the pub l i c a s g e n e r ous
philanthropy by a
property developer who
is devoting some of
his profits to providing
housing ga i n i n a dec a y ed
area Th is p re s entat ion
may also be accompanied
by as s u r a n ce s t h at t h e
profit re~ ing w i th
the property company is
required fo r p ens ion
funds and for the widovs
a nd orphans .who own t h e
company sh Qs.

Tolmer Square , s o f ar ,
has been a model example
o f th e g e nera l p r o c e s s .
F or a lmost 1 0 y e a r s ,
S tock Convers ion L t d .
h ave been acqu i r i n g
property, and half its
houses i n T o l mer
Square have been
emptied and boarded
up. The small cinema
has been demol i s h ed
and iast month a
house acteally fell
down. T he ar ea has
been b l i g h t e d an d d ecay
encouraged wh i l e t h e
local community have
not been wel l e n o ugh
organised to resist
b eing k i Cked ou t .

COMMUNITY CHEST

T hen, S t ock Conver s i o n
had discussions with

to enable Camden to

Camden Council about
how they could assist
Camden to improve the
area. g h e Camden 'deals
on whee s ' se rv i c e
swung into action to,s::<'
set up a n a g r e ement
whereby Camden Counci l
would give planning
permission for an
office block and Stock
Conversion L t d . ( or one
of their ring of
companies) would provide
C amden with a 'Subsidy '

b uy some 8 ac r e s o f
T olmers Square a t
Z ,200,900 per a c r e .
Last May, Camden
Counc i l l o r s v oted S o r
t his d ea l wi t h
opposition from only
a smal l n u mbe~~ f
L abour- Counci l Xo r s .

D eals l i k e t h i s hav e
transf o rmed eaqh X,100
o f Stock ConvM i on
share price into almost
X.l,000,000 i n l ess
t han 20 y e a rs . A f ew
get wea l t hy , w h i l e
m ore and more a r e
L ondoners ar e f or c e d
out o f t he i r ho m es
and made to live out
t he hous ing c r i s e s .

GO STRAIGHT TO.• .•

F ortunat e l y , a w a v e
of protest followed
the decision of
Camden Counci l . Two
journalists, Bennie
Gray and Chr i s t o pher
Booker, p r o p osed an
alternative to a deal
with Stock Conversion
which would give Camden
possibly an entire
E.15,000,000 w hich v o u l d
otherwise go to Stock
Conversion. Mhatever, the
motives or the merits of
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the alternative proposed ,
it delayed the signing of
the legal contract and
gsve t ime for mass
oppo s it ion to be mobi 1 is ed .
S uch ha s b e e n t h e ex t e n t
of the pressure from Camden ,
from London and nationally ,
that - Camden Council has
backed away from signing
the, dea 1 The c u r r en t
s i.tuat ion is that the
deal is in abeyance vhi le
other alternatives are
exp lored and , in particular ,
vhi le Jock S to 1 lard M . P .
and Lena Jeyer M . P . seek
an interview with the
Minis te r t o see w h e t h e r
he vil 1 permit an alter­
native vhich a 1 low s the
Council to avoid deals
vith property developers .

To lmer Square is no longer
' just the name of a street .

I which is fundamenta 1 to

L ondon? T h e p r o p e r t y
speculators or the people?
S omevhere , somet ime , t h e
p eople o f L o n don have t o
make a s tand against the
propert y s p e c u l a t o r s .
T o lmer s Square i s w h e r e

'' the stand is to be made .
In th i s s t r u g g l e , we a 1 1
1 ive in To lmer s S quar e .

j II t is the focus of an issue .
=

' us a 1 1 . Mho is to contro 1


