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- pians for the redevelopment
: controversial Tolmers
are site close to London's
‘on station. The new scheme,
ca should be unveiled before
end of the year, will contain
visons for some 100,000 sq ft
c.ices compared with the
2,000—sq ft included in the
~gip Toposals.

Disciosure of the new plans
w25 mace at yesterday’'s annual
weating of the company. Repiy-
2K to a list of questions put by
: member of Tolmers Village
ssociation, the chairman, Mr
=ary Clark, said: “We have
nean thwarted in all our negotia-

sns with the London borourgh

Camden, Three times the
uncii has renegaded on its
zcreemeants and we have now in-
=ructed our erclutects to pre-
sare fresh plans for-the whale

at

Stock Conversion’s negotia-
=ne with Camden for the joint
=velopment of land owned by
= Council and the property
~oup began in earnest in 1970
=d by April 1971 agreement
1 terms was reached with the
=z Camden Council. In May
‘71 &n election changed the
i complexion of the

-

Lne

» coundil did not adopt

3 preg.cessor's agreement but
“ned up fresh negotiations
zicn resulted in an agreement
~ich tha council approved on
10, 1975, PBeiore that
Teement was signed the ooun-
. trokae off to talk to Claudius
“aperties, a company headed by
TETlanc journalist Beany Gray.

1heze negotiations hroke down
then on Sept. 15, 1973, the
wn Clerk of Camden wrote
Stock Conversion staring that
» was now authorised to com-
*i=  the necessary formal
ci2ement. But this zgreement
* raver signed. In lns annual
‘sment to shareholders, Mr
=% said: “ It appears that fo
_.ical reasons the council ha
sed to implement its freely
=zoliated agreement.”
3 went

that

o tell
a conse-

on
a5

& 0t s actions, the poun-
15 delaved, " if not lost, the
of buwlding some
low-rent
is now

ATty
hadly  needed
The coundil

ating serving

ewer . offices
in scheme for
Tolmers Sq.

By BRUCE

STOCK CONVERSION and In-
=s*ment Trust is drawing up

KINLOCH

The new plans being prepared
for Tolmers Square will provide
for the refurbishment of the
existing early 19th century
houses in the square and the
provision of open space in the
centre of the square.

The office content of the
scheme will be confined to the
front of the site, which is cur-
rently zoned for mixed commer-
cial use, After the meeting, Mr
Clark said the amount of offices
in the development would de-
pend on building costs. On cur-
rent figures the minimum re-
quirement was 100,000 sq. ft.

But there is a ‘snag. Before
applving for planning approval
for the new scheme, Stock Con-
version will have to obtain an
Office Development Permit for
the whale cffice space planned.
As the present Government is
resisting further issue of O D Ps,
it is difficult to sece how the
group can make anv move until
there is a changs of policy.

Clearly, Stock Conversion's
experiences over Tolmers Square
will cause the company to have
second thoughts regarding its
plans for the redevelopment of
properiies it owns around York
Way, King's Cross.

A shares cue for Kuwait™

THERE ARE anyv number of pro-
perty companies available at
prices pot dissimilar to that
being offered by the Kuwait
Government for St Martins Pro-
perty Corporation, so why did
;ha ,A.mbo decide to enter the
Tay?

Activites of the Kuwait In-
vestment Office, unnoticed in
britain for two decades, have
been Kkept very much under
wrapa. Suddenly they are
making a spectacular cash offer
2gainst an existing bid from one
of our own insurance compo-
sites. :

Such an sction will create the
widest publicity in Britain, in
Kuwait and throughout the
world, end Kuwait, presumably,
does not intend to suffer defeat
either at the hands of Commer-
clal Union or tha Bntish Gov-
ernment.

&0 the market was yesterday
assuming that Kuswait weuld win,
possibly encouraging other Arab
states to takeover bids
{ , money here al-
ainly making C U
it5 expansion,
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unnamed banking group.

THE Bowater Corporation has sub-let the whole 14,600 sq ft of=ire -
leasehold property at 45, Berkeloy Square, W.I
The rent' hay not been disclosed but

(above) to an

earlier this ysar a fizure of around £230.000 was being asKed, =

Refurbished by Compass Securities some 18 months ago, tha property

has been redecorated in tha stylo of the 18th century Weatherall

Creen and Smith acted for the banking group and Bowater ‘wers
represented by Anthony Lipton and Company,

exciting over the next few

" months, whatever happens in the

Election. PBut all this activity
does little to help property com-
panies suffering crippling liqui-
dity problems, and the next
quarter day is now only three
weeks avay, .

Co-op centre
for Leicester

A £20 MILLION development
plan for High Stree: Leicester,
one of the most over-officed
cities in the country, has been
submitted to the planners by
the Leicestershire Co-operative
Society.

The Co-op, which is acting
joinily with Fielding and John-
son (part of the lLister Group),
is pronoszing a mixed develop-
meant including a major new
stora, leisure cen're, cinemas,
a restaurant, offices, housing
arid a multi-storey car pack.

The Co-op said yesterday that

it believed that the inil potential
of the High Street shopping area
has not been realised. The

scheme Is clearly designed to
woo shoppers back to the area
from the competing Haymarket
development. iea
Plans were worked out *fti"
the Leicester Co-op by stha;
Manchester-based  Co-opergtive,
Wholesale Society, which has‘li!&s‘-
own property deyelopment usérs
vice available " to membem
societies, 1.
Meanwhile, there is till'*ho
news of the plans for the_big.
development planned by the
CWS on its own doorstep in
central Manchester. The scheme
was to have been undertaken
in partnership with British Land
The Leicester project embraces

-2 scheme envisaged by Lister

manv years ago. under which the
textile group was planning to
build an office tower block.

Because of an enormous
volume of develapment both com-
pleted and under way in the
city, there have been serious
doubts that the timing was right
for the building of even more
offices there.

The CW S plan inchides a new
150,600 sa ft Ca- plus. rwo
other large stores, & rinarket
and individual shovs
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