
s

approiid h i t h e council in .vla) but
its cnmplctinn was h=id ovcr i'h»n
Claudius Prnpertics Ltd. n i i«rcd

ai i . h ich ii 'nuld ha i i g iv ; n th»
.uncil the housing l7nd virtu; l !!

for nothing and ii nuld havc passc '.
on the profits on th«cf i ic«dcv«iop-'
ment to the council.

The council took thc C laudiu.' i
proposal ve:y s.r iously aiid inv s-,
t igatcd the financial viability of th8'

; schemc and its chanccs n su"ciss.'
• Thc council were satisfi«d that th»

scheme iias a s tarter i n f i nancial.
terms although there ii'»r» r«s»rva'

t ions about the amount o i p r o f i t ,
which thc council mi ht rccciv».

lYVOLVE%1ENT

CAMDl.h Cu t!ncii have n„"recd to • 0 n!tend svi fh tbcir stl .einc fur ihe joini dc)elt:n".-!"1 ct

Tuinters Stlti:tru vviih Stock Cunversiun. T h is schcme v.ill „ i ve f l :c Coc.":c!l r:.o-"
ei (ht nereS ui huu inr„. Ltnd 't lCSSih:in ntgri'et p r iee nnd n i l l p e rn;i t S OCk On'ei ic", ' . '

build nn of f iec dcvel (il)tncnt overluol'ing Lrusfun-roitd, i's.)V.l.
Thc arrancpm«nt iiiis or i ,.;in,illy not c » i t ann to s ccurc ihc a pproia l

of th c b » crctary o t bt a t ». 4'un '
1 L000 p;oplc nn rh c oi !ncil's hn:s
in"., ii aiiinc l i s t , ii ' i th h o mil»ssn»ss
incr»asing and ' i« i ih a dcsp«r;:te
shorta.'i: oi hcssing land. it was d' 
cidc,i i n gn for the alt c rnative
i h i»b e c m»il m ost l i kc ly tn p ro 
i;d«hom;s far ahout 1,500 pcoplc.

A fcasibility study oi th housingi
i i'as appro'vcd for public coa

su!tation. i h i s i n c ludes proposals
fnr ih" r»t«ntion of a c onsidcrah!e
numbcr of t h e e x isting b . i ldings
anJ in part i"ular the ret.ntion of >
« iisting t r r a ccis o f ho u sing iii",

North G o wcr-strcct and Drum
n cnd- tre-t.

A mod»l of th i p roposa! ivill bc
put on d i splay un. l an ixtensive •

7 1' " 'lic consn!ii t ion
i l) . Al ' t !1" cnd

luipcs t> pro .

l lcccs7ari CPO
S tat' f o . h i

hir ii ''t h t h '
astd on thc fi'..i.'

h aie i» o l vcd thc Conipulsnr) P «- in f t l i i thc cnan ii

sivc land holdings in thc : i r»;i i in,' i i

svhich the of i ic»s iioulJ b built:
a nd a subst l l l l l ' l l pa l ' t o f t i l ' l l ' l l s
mg sit i .

Thc Department of th . E n i i r o : i
ment were consulted but refuscd tn
g ive any i ndicatinn of t h likcly
eutcome of such an Order.

'te council's l awycrs advised
e th«r » « e re doubts about the

ctary of Statc's pci iers to con
firm a compulsory purchasc order,
fn such circumstanc»s: that even if ,
the powcrs cxisted it was unlikciy:.
that the Sc,cretary of State ivould'
u s t h m a n d t n J t e i c n i t h i d .d
confirm th» CPO St=ck Conversion
svould bi l ikely to usc c.very mcans
at their disposal to get thc dccision
seg asid in the courts and that this
would lead to long delays even if
Stock Conv»rsion were not to suc
ceed.

Counsel's Opinion was sought
and this'confirm»d th" vicws of the
council's own legal staff.

REPORTS

N UU l

s l i . i tv si u y . .

succcss are greater.

DETAILS

D tails nf the scn ime can b" secn
at the T mvn H a l i , Euston-road.

Th» co n"il also propose to cnter
into d»tailcd ta lks with Claudius '.
Properti»s Ltd. t o in vestigat the

possibility of app!ying their cchcmc
to other sitcs wh re thc chanc»s cf

I

At their meeting last ii.eek, the
Council's Community Planning and
Rcsources Ccmmittce considered .
extensive reports on all aspccts of
the two ait:rnativ»s and dccided to >
continue with S tock C onvehion.'

The main reason was the council's ',
dcsperate need for housing i ihich i

counter-balanced the possible finan- l
ci ' a dvanta, is n t th« C laudius

it »as f e l t t o b e u n ! ikcly that '
th Sccrctary of State. i iould con
f irm the CPO on the Strck Con- ,
vgrslon propcrty, in. v;hi h case the ,
Claudius p r oposal »cu!d f a l l i
through leaving th. coincil i i ith no 1
housing land and in no p"sit!on to .
bgrgain agmn» i t h S tock Conv»r

osals.

slo:I.

"LIKELV"

Th S tock Crnversioa dc..!.on
the other hand. scemed likciy ibut •


