Tolmers Square
deal looks off

By DAVID WILCOX

CAMDEN Labour counecil-
lors are expected tonight
to call a last-minute halt
to a deal Mr Joe
Levy’s Stock Conversion
property company to
de?elopm Tolmers Square,
j On %

council was due o

ap) the deal on Wednesday.,
under ich Bmt:ak (}om'egﬁm
woulld t permission for p -
able off blocks in exchange

for providing cheap land Ifor
council ho . within the 11}-

icre site.

. However. tics, led by jour-
rullists Beun$e Gray and Chris-
topher Booker. have claimed

that Block Conversion
make L0

would

mm‘m-w profit, and

argued that the council should
investigate alternatives.

Tonight the Labour group

meeling is exepcted to defer any
final decision on the deal—even
though it has been approved in
pmégiplﬁ ohl;ce by the council and
in deta policy committee.

I understand that a though the

daal with Mr Levy will
through, it is unlikely tlml
councillors will wish to take up
the non-profit option provided by
Mr Gray and Mr Booker through
their Claudius Properties.

Law changes

One possibility would be for the
couacil to go for compulsory pur-
chase of the Tolmers Square
site, even though Stock Conver-
sion own nearly half,

If this were approved by En-

\H!Enrl Stoodard:

THE (‘R!TI(‘S—-Benn!e Gray (left) and Chris!

vironment Minister Mr Geoffrey
Rippon, the couacil could seek Lo
carry out, redevelopment on its
own u!m:!a

If, on the other hand, Mr Rip-
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Angely

pon refused lo
Camden could point oul
was :
forced them ln&o Ahe arms
the developers.

hroughout Londen, I..abour
‘euncils are anxious to work out
vays in whirh development can
be carried oul on expensive siles

ith benefit to the community
.tht-r than mum tha
dev eloper. o

Under changs
tion law mmir
councils are forded Lo iy mAr-
ket price for land. In Cemral
London these prices are inflated
by -ueull.ntne buving — with
developers gumbling that coun-
cils or the Minister will give
them planning permission.
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Iegal poser 4

The ré<hilt is that councils t'm{

usually et housing, parks: andy

other :menitiex only by ™ deils

which uive the developers pers
mission tor offices.

Singe developers are unlikel
to opest their books to ofTickils
it is diflicult for councils' to
know when they are striking aj
Lough enough b:-u.un Further
more, there |s some doubt abou

the legalystutus in planning la
of wisiSidnounts to selling of
plannidige g Pmlusmn




