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WITH JO

THE TERM for redevelop-
.ment of Tolmers Square
under the deal belween
Camden . Council and
property tycoon Joe Levy's
Stock Conversion and In-
Ww2stment Trust were en-
dorsed by last week's coun-
cil meeting.

3° And hopes that the GLC

} could have stepped in with
< wid#: housing powers to
do the development were

tsquashed by Clir Peter

"’ Best. chairman of Camden’s
! policy and resources com-

» +mittee. :
“;1 He told councillors that

the GLC would face the
same Mitfalls as Camdcen
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Council in seeking govern-
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‘ment approval.

Under the deal, Mr Levy
gets planning nermission
for an office block and help
with CFO powers in ex-
change for subsidising coun-
cil housinz on the Bj-acre
site. Camden may get a
share of the profils, too—
if Stock Conversion make
more than a 13 per cent
return in the first year of
letting.

] Solicitors for Mr Levy
are demanding an apology

for a statement made by
Clir Brian Loughrzn on a
Thames TV programme
about ke Tolmers Square
redeveiopment.
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