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| Alternative non-profit scheme |
| for sguare redevelopment

i BY PETER RIDDELL, PROPERTY CORRESPONDENT
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pared by Mr. Joe Levy's Stack
Conversion group have been
challenged by two juurnalists,
My, Christopher Booker and Mr
Beanie Gray. who have putl for-
ward their own allernutive nof-
profitaneking scheme.

They propose the same office
(250,000 saouare feet) and cow-
mereial (120,000 squure  feel)
eontentl as the Stock Conversion
scheme bul  plan  to provide
housabnildinz land free for Cam-
den Council and make the profits
from the completed scheme avuil-
able Jfor the social services and
housing. ;

Mr. Booker and Mr. Gray have
formed a £100 limited company,
Claudius Properties. whose sub-
sidiary. Telmer Square Associa-
tion, will deal with the project.
In addition they have obtained an
offer of substantinlly in excess of
fIm." of hridzing finance from
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4 PLANS TO redevelop the 105 intend to employ Gollins vin farmial after document wag n ]
K 4 acre Tolmer's Square area megr Ward as . the an anid aubesited 10 Camden Lages .
; Euston station in London pre. Richacd FEilis as tne project Friday and pone af Aisipeiin ' g
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Suck Conversion's scheme s
ELased on a deal with Labour com
teailed Camden Counesd wherehy
the latter would support  the
plans for a large oftice anil com-
merctal content in retuen for the
sale by the ecompany o Ihe
couneil of several acres of hous
ing land at an especially low
subsidised price, This deal bas
heen approved in prinople by
Camdaen Couneil and was expec-
ted to be sigped soon,

AMr. Booker and Mr. Gray argue
that despite the provision of sub-
sidised honsing, Stock Convers
sion will <11l be able to make a
large capital profit out of the
arrangement. If their scheme s
approved they will muke the
capital profits from the saie of
the development after s com-
pletion and letling available for
the benefit of Camden,

The alternative pluns are still

invalved have had 3 tgnee
venmider the details, ITheie afe
howeyer, 3 number of 0ol

chslacles
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Whiles the
gidered by C
s 1he com? .
the deal with Stock Lonver i
hos  adreads heen  amirnyed
althouch no docuinents have yet
heen siened,

Ve Giroy mzintains thet b
afler is one that capnoi i
pofused  in the ralepaiers
interests, But even 1f the cound
does  reverse its decision  and
approve the plan, there s the
further probiem that most of the
land s owned by Stovk
Conversion.

Mr. Gray hopes that Camden
wonld use its compulsory pur-g
chuse powers to obtain contyo!
of the lund, hut whether the
Department of the Environiment
wonld apree to such a plan is
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Edward Bates, the City bank, and at  an  early stugze since the open 1o douht !
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Financial Times
4th June 1973
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