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Stock Conversion, onc of

Britain's b iggest property dc ­
v elopers, controllcd by Mr I o e
Les~, will be sent a letter todav
by Camden Council, sayin~that
it has been offered a non-profit­
making plan ivhich would make
the council better of f t han the
one the company had been

! about to sign to bu i ld a l a rge
office block in ceutral London.

By setti»g up a f100 company
called Claudius Properties and
offering S.av acres of land f ree
to the council and u pwards of
v;>m in profits, Mr Chr istopher

: Rooker and Mr Bennie Gray, tivo
t jouraalists with Th e Sun d a !>

Tinivs. have in t roduced a ne iv
e lement i n t o the re lat ionship

that h i g h land p r i ces have

forccd urban authorities i n to
with property companies.

Caniden was about to sign an
a greenient with I>lr Levy to r e ­
devclop the 10 ! .acre To!mcrs
Square area i vest o f Eu s ton

Station for housing svith a to
iver

block of of f ices,on the site.
In return Mr Levy was to sell

Camden 83 acres fo r h ousing
at L200.000 an acre — an cffec­
t ive subsidy to the council o f

„ r3.7m on the market rate ot
I r300.000 an acre. The council
, ' ivas a l so to "ct a s h ar e i n

>Ir Levy's profits.
T he Eooker-Gray p l a n in­

I volves giving Camden the land,

would be built .

borrowing some f20m from Fd.
ward Batcs, the merchart ban­
kcrs. ! i i r i ng architects ard
estate agents, buying property
in the area owncd by XIr Lcvv
and othcrs, with the h c lp 'o i
compulsory purchase ordcrs a>!d
f inancing the ivhole operati>>n
ivith the p ro f i ts f rom ou i !din.".
the off ice block. Proceeds ot

more than ESm «oulcl evcn.
tually go to Camden.

Councillor I rank Dobsoo. thc
Labour lcader ot the council,
ivill study the non-proiit-ri- kin"
plan with senior membcrs of
the majority g roup t h is wcck.
T hey w i l l ha v e to cons':dcr
ivhether ! t would take lon"cr i o
get houses bu i l t u nder t h i s
scheme than under the Stock
Conversion project.

Alderman A la n G r ee!> ross.
L".

who was Conservative cha!rman
of the planni»g committee whcn
the agreement « i th Stock Con­
version was n:onted. oojccts to
the Eooker&ray plan.

Tney niisunderstand the di:i i­
culties confuse the i ssuc ar>I
imply that the municipa >:zatio»

of central London is thc a»s
i~er

he says. The i r i t i a t ivc for t . !c
agreenicnt came fron! Camdv».
and llr Levy alreadv oivns ih
land on «hich the office block

Canidcn might no t h avc co t
m uch ou i o f t ilc contract.
this had betn! through Ia" !

>i

negotiating skil l and detern»n­

X lr Grav agrecs. Ho>vevcr.
.councils cannot I'c eitpcrted i >
cope with s ophisticated nc"~­
t iators. hc says "Ours is ao f
offer they can t refu e."
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