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PROPERTY giant Jee two journalists gets the
Levy's Stock Conved- go-ahcad from Camiden
“sicn  and  Investment  Council.
Trust Lid, .could he Former “Private Eye¢” co-

editor Christopher DBooker,
who lives in Hampstead,
and Bennie Gray, a free-
lance  writer who has
werked in the property
world, have . submitted

details of their neyw schieme.

to Camden Coundil chiefs.
Their move came just as

. officials were setting the
seal on the agreement be-
tween

Staock  Cenversion
and Camden Ccuncil for
the development of the 104
acre Tolmers Square area.

Under the origiral deal,.

Levy’s company were to be
given plinning permission
for a tow:r block ¢f offices
which M:* Gray estimated
could piur £20 miliion
profit
sion's lap.

The B:oker-Gray “blue-
print” shich . if proved
workable could pave the
way for similar schemes in
other areas where local
authorities are forced to
give unpopular planning
permissions to get their
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hands on land for housing,
offers. the same scheme.

But instead of p!ouﬂh!ng
the prcfit into Stock Con-
version, it c¢ould come the
way of, Camidzn Council to
distribtte as they see fit.

Merchant Dbankers are
already prepared to baclc
the plan, which would@ in-
volve bu;nw up Stock Con-

versicn's hcldin.l;s in the
area by compulsory pur-
chacse, Ag¢eording to Mr

Gray, the price paid wouid
stili leave the company
with a profit while Camden
could reap the rewards
from the office block. L
The sugpgesticn has heen
given a cautious reception
in Camden Council circles.
The leader of the council,
Clir. Frank Dobson, said:
“I think "we will say to
Stock Conversion that we
have received an alterna-
tive cffer and we feel duty
bound to investizate it.
We'll need to look at it in
several stages.” :
Several Camden coun-
cillors were openly critical
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of the deal with Stoeck Con-
versicn and some, are won-
dering  whether 2 scheme
like this could ﬂro"' the
.stranx..lol‘old the developars

e been getling on. Cam-
don

Alderman Alan Green-

- gross, who was Tory plan-

ning chairman when the
Stock Conversion deal was
first thought of, belicves
this plan misunderstands
.the basic cifficulti igs
_ ‘implies that municipalisa-
tion is the only solution to
London's prob.ems

A

and

Other critics point
that Beoker and Gray do
not own any land in the
arca — and Stock Cunver-
ston do,

Zut reaction irom:
dents' groups who face a
similar plight — In Central
Humpstead, where a plan
hetween the council
the Canfield Investments
group. is jin the cosultzticn
stage, and Camden Iligh
Street, whers there is a

rosi-

fear that the developers
ate taking over — is fav-
ourable tc any proposal
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