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PPiOPERTY d evelopers havc a d i r t y n a m e.
Some descrvc it. Somc don't. I t 's all ac'cotdirrg
how you play the complex property game, how
you le ii timatcly use t lre laws of the land fo r
profitable advantagc.

Take, for instance, Mir Joe Levy, whoquietly over the years bougl . up properties in
the Eustorl Road .'i, "3 rrnriI $!C all'Jassed enoil"h
to pu'!I off g!:0 I.0;: '3<vable coup now known
as the Kustoa Ccrrh'g».

Ovcr the y:a'i'~, too, Jre has been negotia


. .>rg wirh Cmid n C o unci l over the fu ture of
'nearby Tolmers Square, offering to subsidisc the
d!i" i olicril cost of Iand for housing in return for
!Iic chiancc to bi i i lel another giant o"rice block.

WVhich, alas, is aoout the only way arry
I o al authority confronted w i t h m a jo r i r>ncrt;ity prob!en!s can bui ld anything 'hese diy

».And w l i ich i » w hy , despite reservations, we
have gonc,"!o,"!g with the Camden plan.

There are, after all, some 600 urgently

But witl i f !> - joint devclopm i"nt dcal rov>
oi> il i« b r l i ' i >t c. , " '«l>'!» 5!!!ii ct! .a!iws if
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privatc entcr prisc.

way of compensation.

so'fat' been unshackled.

Mr' Cf> i'>s! o™cr' B>"»' . '. r ; i r $f r

bt.3'ing out Mr L evy. cou!d go into f )
ie p!iblicand nor. ti!c pi ivate purse.!>%hich is wher

wc--ivould like thcm to go.
,I j Camdcn is taking their ingcnious sch>'rirc

seriously — as it must. But, as Cvurr'cillor I r rnk
. Dobson, C..rn idcn's new Labour l eadcr, I ;iaspoir!ted out: "I have to look at i t wi th a ja t f>r

.diced eye, if cnlv because I was,not bro>uglit rrp„'-j - to beli'eve in Father Christn
i,>s."l'j Indeed, the Bookcr/Gray breakthroug!r~

for that is what it rea!Iy is — presents Mr I'ob
son wirh a t r emendous dilcnrma hcd

>cel withimponderablcs. For examp!c, will Mr I.cvy s ll
the parts of the site he alrcady owns or : ; i! I hc
oppose Camden all the way'!

And would the Government, grant the
~)! compulsory pur'chasc orders required (by both

schemcs) particularly if it wcre to put ':.".,cnd
to the disproportionate fat prof:ts of dc"c!«pers
wno, despite the scandal of Ccntre, i oir.t, hav'e

There is no doubt that councils like Carrr!
den lack the expcrtise to get the very best Jtrr
the ratepavcrs out of shotgun marriagcs'wiflr

.j But it is vital that they should at a ti"
,~!c] wh en the latest ria:ional stafistics'show th'.It the

average price' of a new home at the end of
March v as K9,f83 — a staggeririg. K3,000 ni!orcj than the first quartcr las't ye irr. Thiy is why v.cwould be de!ighted for Carnden to discard rrie
Levy deal — and send him a Christmas card by

Possibly !t is too I;.tc as far as Tolmers
Square is cor."erned,' espc". ially in view cf thc
delay ir.volveil. But i t i s cert;ii llly f lot too Iatc

'.] for s i m i lar Boo!.cr>'Grav s !: 'in«s e!sewhcre,
Succcssive go;ern: ii" rits have failed tot.:>Iy

to end th" hous':ng c i'I"'s. It woi!!d be ironic.
>0say the le,;sf, if i Lal'~i>; .:. thurity l irove,'. !;;atyou cr!n 1!' >ip.>1:.:r" t",e sr«k p! ivr!te er'>;etn".rse51>'stctil fo nr 4 , ' i fc n o i 0 : i '-' ."'e.'»>.>7 ! 'iit ' i'0 it .
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