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PROPERTY developers have a dirty name,
Some deserve it..Some don'L. It's all according
how you play the complex property game, how
you legitimately use the laws of the land for
profitable advantage,

Take, for instance, Mr Joe Levy, who
quietly over the yeirs bought up properties in
the Euston Road - 2 until be amaseed enough
to pull off (he co.oderable coup now known
as the Euston Centro,
~ Over the years, too, Iie has been negotia-

-ag with Camden Council over the future of

‘nearby Tolmers Square, offering to sabsidise the

disbolical cost of land for housing in return for
the chance to build another giant office block.
+ Which, alas, is about the only way any
local authority confronted with major inner
tity problems can build anything these days.
And which is why, despite reservations, we
have gone alonz with the Camden plan,

There are, after all, some 600 urgently
needed council homes at stike.

But with the joint development deal now
en the brink of being signed- and it kas baon
estimated thar Mr Levy's Steck Cou i
and Tnvestment Troasr vl wmle 220 ¢
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»d Mr Beanie
=0l that it is poesible that the vaer
pights from ‘such a development, eve;, alter
bryimg out Mr Levy. could £ into ihe public
and nof the piivate purse. Which is whers we
“would like them to go. ;
Camden is taking their ingenious scheme
setiously-—as it must. But, as Councillor Frani

. Dobson, Camden’s new Labour leader, has

pointed out: “I have to look at it with a jada- |
diced eye, if only because 1 was, not brought up
to believe in Faiher Christmuas.”

Indeed, the Booker/Gray breakthrovgh ~
for that is what jt really is—presents Mr Dob-
son with a tremendous dilerama hedged with
imponderables. For examrle, will Mr Levy sell
the parts of the site he alrcady owns or will he
oppose Camden all the way? ;

And would the Government grant the
compulsory purchase orders required (by both
schemes) particularly if it were to put an, end
to the disproportionate fat profits of developers
who, despite the scandal of Centre Point, have
so'far been unshackled. '

There is no doubt that councils like Cam-
den lack the expertise to get the very best for
the ratepayers out of shotgun marriages v, ik
Private enterprise;

But it is vital that they should at a iime
when the latest national statistics show that the
average price of a new home at the end of
March was £5,483—a staggering £3,000 mare
than the first quarter last year. This is why we
would be delighted for Carnden to discard e
Levy deal—and send him a Christmas card Ly
way of compensation, T

Possibly it is too late o5 far as Toliners

Square is conterned, especially in view cf the

delay involved. But it s certiinly not tog late
for similar Rooker/Gray schaies elsewhere,
Successive gaverntients have failed totully
to end the housing crizic. 1t would be ironic, o
say-the Ieast, if 4 Labous o ethority proved that
You exn funiprlits the sick private enterariss
system o provide nor. g-iv » Bras bt sieofits
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