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Council cautious
-dolmers Sg;

AN URGENT menting
will take place on Maon-
day afterncon between
Camden Council and twe
journalists whose “profits
to he people™ ofier to re-
develop Tolmers Square,
Euston, has distupted the
closing stages of negotia-
tions with 2 major pre=
perly company,

The journalists, Christo-
pher Booker and Bennie

Gray, In\c claimed that the

£20 million profit which M:
Joe Levy's Stock Conversion
and Investment Trust stand
te make o the deal, is
excessive.  On Friday they
told Camden they had raised
more than £20 million to do
the development themselves,
and they would hand over
all  profits  to  the local
community: ’
Unaccustemed . ta such
generosity on the part “of
wonld-be developers, couns

. eil leaders have reacted yith

extreme caution.

The Town Clerk, Mr Brian
Wilson, has writien to Stock
Conversion, with whom pic-
limiinary agreciments were
due to be signed in a few

.

Square was first discussed ia

wccks, to tell them that zn
alterpative proposal has been
received, but ofiicial come
ment is not going much
further ar present,

" We are sericusly cons
sidering the new oifer bui
it is going to take a lot of
invesiization Defore we can
make a judament,” said
Councillor Frank Dobsan,
the new leader of the
council. :

* We must verify the com-
mitment of . their vuarious
backers and we must leok
further into their ecaleuta-
tions of the potential profits
oi the scheme,

“From the viewpoint of
the people who need the
LOUSEs We are zoing to ouild
here, this is a very impartant
maiter. It is noet a casual
thing to be despatched in a
couple of days.

* At this siaze T have to
look at it with a jaundiced
eve if only because | was not
brought up to believe in
Father Christmas.”

Alderman  Alan Green-
aross, deputy leoder of the
miinoity  Tory zrous, who
imseli spent mony moeaths in
pesotiations with Stock Cone
version when Tolmere

uare offer

"o
over,

1965. said the new scheme
was “straizht municipalisa-
tion  which ignores the
serinus problems of uilen
development that have 1o
be tackled. |

“I don't believe we wounid
get  ecompulsory  purchuse
powers to do this, but any-
way it is a hali-baked idea
which just puts off the ev il |
day when we come to grips
with the private secior and
decide how much we give
back to the communily from
developments like this.

“Iastead of taking 2 puni-
tive atritude to a developer
who makes a larze profit we
should make gopd and sure
we wet a fair sharc oi tha
pratit for the compmuniiy.

“I believe we can still
sew up the asreement with
Stock Conversion in such a
way that Camden takes a
real shiare in the prontability
of the commercial deselup-
meant.

Mr Gray told the ¥am
and Hizh on Monday: “We
are ahsalutely seriovs in tis.,
It way be unconveational but
it is certainiy no whecze. -
Qur financial backing is en-
ticely solid, eatirely serivus,

back page

'.

A Rl




