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WE WERE delighted at
the extensive coverage
given last week by the

© - - Hampstead and Highgate

‘Express to our proposals
for the Tolmers Square
devclopment, and are
grateful for this oppor-
tunity to comment briefly
on one or two of the

- points which have been

made.

. It seemed last weck that
various ‘of the councillors
* you quoted had still not had
time to examine our olier in
detail. We trust they will by

now recognise that our pro-.

posal is serious, scundly
financed, and based upon an
expert appraisal of the many
complex factors invoived.

1. Council learfcr Frank

" ' Dobson says of our offer that

“he was not brought up to
believe in Father Christ-

_ mas.” It was precisely be-
[ cause we believe that Cam-
. ‘den has been acting like

“Father Christmas” in mak-
ing possible a profit 2p-

{ proaching £20 miilion for
a
i

Mr Levy’s company Stock
Conversion, that we made
our alternative offer,

2. You say that “Stock
Conversion is already heavily

. committed to the success of
** the scheme,” with the, im-

plication that Stock Coaver-
sion stand to lose heavily
on their investment if our
offer is accepted. In fact,

when in order to proceed -

with our offer, Steck Con-
version are bought out at 2
present market valuation,
. they will in any event have
made an enormous piofit on
their landholdings, Comden
necd fecl po guilt at Jimit-
ing Mr Levys proiii to a
few million pounds.

3, The Town Clerk, Mr
Wilson, has been 1cported

. as saying that “it is doubt-

ful” whother Mr Lovy could
be bought out by compul-
sory purchase. TFirstly Air
levy is only onz of the
many landowners on  (h2
site. Any scheme is doubt-
less going to invelve the
" buying out of owners by
compulsory purchase and we
are simply propesing thac
he same treatment be ap-
plicd to Stock Conversion os
that company was projwsing
{or others. i

Secundiy, and more im-
portant, as yeu quote o Deo-
pariment of the Environ-
mant ohosman converning

Hse  InEUSu-
tiom, oo tehitive artaclis
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the support of compulsory
purchase powers. %

4. It has been sugrested
that our scheme would in=-
volve considerable delays

“through “legal battles.” In

fact there 15 no reason to
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assume that the legal pro- |

cess of buying out all the
Jandowners, including Stock
Conversion, would take any
Jongzer than it would have
done under Mr Levy's pro-
posal. To assume otherwise
is to accept that Mr Levy's
legal rights are more import-
ant than those of his fellow
property owners in  the
arca. .

It is understandable that
many people have initiaily
been somewhat surprised by
what you , describe as the
“unorthodox™ mature of our
offer, and in some cases
liave been perhaps over-
hasty to comment before
examining the details.

However, we arz pleased
that the reaction of most
councillors and officers has
been more consideied. We
have now embarked on dis-
cussions with the council
and we are confident that
when they are complete. the
council will take a decision
which we believe to be in
the hest interests of 2ii who
live in Camden,

—CHRISTOPHIER

. BOOKER,
BERNNIE GRAY,
Claudius Properties Ltd.
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