
yyE VfERE deli hted at
the ex tensive coverage

. given last week by the
Hampstead and Hi hgate
Express to our proposals
for the Tolmers Square
devclopmen t, nnd a re
grateful for th is oppor
.tunity to comment brtefly

' ::, on one or two o f t h e
, ' . points which have been,

Inade.
. It seemed last weck that
'val'lous of t hie c o u f lc l l loi's

. ,
' you quotcd had still not had

time to examine our o1"er in
..; . detail. EVe trust they will by

novr recognise that our pro .

posal i s s e r ious,; soundly
financed, and based upon an
expert appraisal of the many
complex factors involved.

Council leader Frank
Dobson says of our offcr that
" he was not brought up to .
believe in F a thcr C h r ist

, mas." I t w as preciscly be
',cause we believe ti lat Cam

den has bcen a«ting l ike
'. "Father Christmas" in mak

i ng possible a p r o fi t a p 

proachirg f20 m i l l ion f o r
I Mt Levy's company Stock

area.

the support o f c ompulsory
purchasc powcrs.

4. It ha s been sug;cstcd
that our schcme would in
volvc c onsiderable delays
through "legal battles." In
f act t i lere iS no reasOn tO
assun»e that the l egal p ro
c ess of buying out a! l t h e
landowners, including Stock
Conversion, would take any
l onger than i t i ieould have
done under Mr I .evy's pro
posal. To assumc (.therwise
is to accept that Mr Levy's
legal rights are more import
ant than those of his fcilow
property o w ners i n t h e

It is understandable t)lat
many people have i !ii! iai!y
bccn somcwhat surpriscd by
w hat you . desc'ribc as t h e
"unorthodox' nature of our
ofIer, and i n s o mc c ases
h ave bee!5 p " rhaps o ' e r 
hasty to comment before
exanlining the detai!s.

Ifowever, we ar . p !eased
that the r caction «if mo s t '
councillcrs and o.'Ticcrs has
been n ore considcl cd. 'iyc
have ncw embarked on dis

'

cussions with t h e c o uncil
and we are conlldent that
when thcy are complete. t!!e
counc!1 will take a decision
which we believe to bc i n
thc best interests cf all who
hve in Camd n.

5 Conversion, that w e madc
Gur alter!!ative o!'Ter.

2. You say that " S tock
Conversion is already heavily
committed to the success of

' ' the scheme," with the. im
plication tbat Stock Conve."
sion stand to l ose heavily

' . on their investment i t o u r
ofTer is acce pted. In fact,
v hen in o rdcr t o p r oceed '
witb our offer, Stock Con
version are bought out at a
present marl et valuation,

. they will in any event have
made an enormous p!ofit on
their ! a !5d! (u( '.;".:;.:s. Ca: : id a
ne«d fcc! Do gu l i l a t l i ! ;»it
i ng Mr Levy's proiit t o a
few mi!lion pounds.

3..The Tovrn Clerk, Mr
Xvitson, has b en ic ported

b c bought o t b y co riipul
sory purchasc. F ir-:!y Mr
I evy is o n l y o n . O i t b " .
nia!iy la n e!oi vners « n i h
slte. A n y schcmc ls doL'».it
l ilss pA i l l g t o 1'iv(llv». t l l e
buyi:lg ou t of oi ii Ber" b y

. compulsory purchasc ari d .(e
sllll l i ly pi' o pcs!(lg that

t lie same t rcatfllcnt bc c p
pli"(1 to Stock C (15»ver'si(!5! Ds
that ci..!rpany was propeisirig
f i lr others.

Scccll(»iy, a ! !d fn o r c 1!n

porunt, as ycn quot," a D' 
p'I r i i I • !l t Of 1 5 »C Lli " 5 r(in

nl ! ' . i ' . p(i' cs ! : ! ! i i i ( ' ( l l « " ! ' !1!( '

th' i l i i . ' !" su' ccss Gt a ' " i!;1"
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