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A FEFLING of h ope
is now growing among
Camden's Labour coun­
cillors that they could
a ttempt. to b t ! y J o e
Levy's Stock Conversion)
: .nd Investment Tnmt
l td out of Ote Tolmers
Square redevelopment
scheme.
But a cautious mcod pre­

vailed as the f irst mceting
of 'the council's n ev:ly­
formed community planning
and resources committee
d iscussed a!tcrnative p r o­
p osals for t h e rcd velop­
ui.nt Qiawn up by 1ourna­
lists C h r istopher Booker
and Fgennie Gray and their
Ciauuilis Prnperties Ltd.

Oii)cials 1).z n cd coun­
ril'.ors that Stock Cenvcrsion

. cou'll ho!d up at te)ni)ts to

!

Ccnversic L

Environment, .

a lso t o so u n d ou t the,

',Ir Geoffrey 1
Rippon, about the possib!!ity .

redevelop the area i f t h ey
— as the major landowners
— objected to compulsory
purchase plans.

The original deal, v:hich
has yet to be s igned, was
that Camden Cou)« il should
go into par tncrship v ith
Stcck Co n : e rsio)i, who
lvould heln s ubsit;-ise the
council housing in the area
in exchange for ptanning
permission for a gia)tt oftlce
block.

Now officials have been

inv sti, ations . irto t he 5
f)nanclal guarantees glven fl)y ClauQius Ptt Ipcrties and

S ecretary.of S t "te fo r t h eI
of gr"n'.ing a compulsory ~
purchase order o ) i S t ock .

If satisfactoiry ii)fotmation
is obtained on t " .Csc tvto
poil.ts, then t hey a r e to
si rt Qetai! ed ncgot)ations
v ,it!i C l a ud i i i s Pz o ; rties
v J.th a vic" ' t o r r a"h'".)i an
."grcenlcnt. 81)t, i f " l l t hese
p"in!s are r.ot, nlct. t!ieu ihe
Q~al vlth Lcvv s Soc>~ Con­
vcrsion gocs allea Q.

It is thought Eooker and
Gr.iy

*
s sc!lclnc cou u be «1

bi)i..pti)) t ) o 1) ' p tbo
cou::cil v : ar d o; I future
Q vc)o~..)ent Qe .ss.

Ti!e t o",.)'i i t tcc agfccd io
O'Asi<)" '~ ~alki))g '6itl)

urged to co l iduct detailed&

C laudius Properties in t h e
absence of ar y i n d ication
from the Secretary of State.
If they did get it , i t would
b e a stroke of luck but i t
would be vvong to depend
upon a stroke of luck.'-'

He said he fel t that the
committee's re c ommenda­
ion to cor)sider ta lks on
ther possible sites in t he

borough showed that 'haM
he purpose of the eytercise"
ad been fulfilled in show­

ing councillor s that, there
l vas an al terl.ative to t h e
Tolmcrs Square type, deal.

Durit.g t h e Qi scussion,
the committee's vice-cbaiz­
man, Cllr l rv in ~~ut~mski,
told f el l o w cou n c i i lors:
" Even i f v ; e thi n k th a t
Rippon wil l t urn i t d ov,'n,
if we have a' po!itical bias
for a bettcr sc»cme then it
is up to him to turn it down
not up fo us not to submit
it."

Added Cllr I vor Walker,
the former chairrnan of the
co)) nril's p ! annil g com­
mittee: "There is bound to
be a public lnqulry. I f
CPO Joc I I vy as wc l! , i t
is go!).",; to bv longcr than
i t l"e ~vn't Ci 'O ) ' Levy."

Un Qcr the d ca l t o bo
a grced w i t h Stock Con­
vcrs!On Ltd., Camden Coun «

cil v'ould o))ly gct a chare
in t! e pro&ts — es'.imated
t o 4e ln thc rc)'ion o f

f irn) i nake. more than a
13 ))cr cent r e lurn on it
)lavcstn)crit Bl ti )c 1:1'st ycaa
oi lc t t)n thc C.'fice bUlid"

'1!))dcr thc Ch)t)Q''us Pro­

cis tribt) te ae thc y v 's:lcd.


