A FEFLING of hope
is now growing among
Camden’s Labour coun-
cillors that they could

stfempt. to buy Joe .

Levy’s Stock Conversion
and Investment Trust
Li¢ out of the Tolmers
Square redevelopment
scheme. \

But a cautious mcod pre-
vailed as the first meeting
of the council's newly-
formed community planning
and resources committee
discussed gliernative pro-
posals for the recdevelop-
meni drawn up by journa-
lists  Christopher Bocker
and Bennie Gray and their
Ciaudgivs Properties Ltd,

Officials warned  coun-
cillors that Siock Conversion
could hold up zattempts to

.. by -
Richard
Garner

redevelop the area if they
- 2g the major landowners
-— objected to compulsory
purchase plans.

The original deal, which
has yet to be signed, was
that Camden Council should
go into partrership with
Steck Conversioii, who
would help subsiGise the
council housing in the area
in exchange for planning ,
permission for a giantl office
block. ; Z

low officials have been
urged to conduct detailed #7
invostizations into  the A
financial guarantees given
by Claudius Properties and
slso to sound out the,
Secretary .of State for the
Environment, Mr Geoffrey |
Rippon, -abaut the possibility
of granting a compulsor,\r\
surchase order on  Stock
Cenvers:on.

1f satisfactory information
js obtained on these two
points, then they are to
start detailed ncgotiations
with Claudius Properties
with a view to reaching an
zercement. Bug, if zall these
paints are not med, then the
dzal with Levy's Sock Con-
version gocs ah2ad.

it js thought Dooker and
Gray's schcine could be a
hlueprind v help the
. ---i-::i vaard oif  future

opment deais,
committee agreed to
: dng with

oz about

sitos in ine -
e puarantees
ol
Ll
1

wiained.

Claudius Properties in the
absence of any indication
from the Secretary of State.
If they did get it, it would
be a stroke of Juck but it

would be vwrong to depend

upon a stroke of luck.™ .

He said he feit that the
committee's  recommenda-
tion to consider talks on
other possible sites in the
borough showed that ‘half
the purpose of the exercise”
had been fulfilled in show-
ing councillors that . there
was an alternative to the
Tolmers Square type deal.

During the discussion,
the commiltee's vice-chair-
man, Cllr Irving Kuczynski,
toléd fellow  counciilors:
“Lven if we think that
Rippon will turn it down,
if we have a political bias
for a better scheme then it
is up tol-'him te turn it down
not up fo us not to submit

Added Clir Ivor Walker,
the former chairman of the
cotncil's  planming  com-
mittee; “There is bound to
be a public inguiry. If we
CrO Joe levy as awell, it
is going to be lonser than
if we con'l CPO Jos Levy"

Undar the deal to be

agreeqd  with  Stock  Con-,

version Iid, Camden Coun-
cil would only get a share
in the prefits -— estimated
to Dbe in the region of
£99 million — if Mir Levy's
firtn nakes more than a
13 per cent relurn on its
investment in ihe first year
of letting the olfice build-
inz.

tnder the Claudius Pro-
proposal, &l the
s weuld be ploupied
back to Camoen Couecll to
disiribute as they wished
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