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NEXT Wednesday the Commun­
ity Planning and Resources Com.
mittee of Londo n 's Lah o ur­
controlled C a mden Bor ough
Council wil l meet to resolve an
agoni si ng dil emma: wheth er to
do a deal, givirg ofiice-buiiding
rights on tw i > ac res o f .' a n d
fronting the Euston Road, with
S tock C o nversion, t h e gi a n t
property company coritrolleci by
Mr Joe Levy, or iv ith Ciaudius
Properties, a non-profit-making
company set up by tw o j o u rn- ~
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alists, i l l r C h i s topher Booker '
and Mr Bennie Grsy.

The confrontation c oncerns I
. Tolmers Square, a 10!-acre site i

4ividing into two sections. The )
,crucial one is t ivo acres on the
E uston Road set- aside for office
and commercial use. The re­
tnaining 8' acres — a mixture of
run down Georgian terraces, In­
dian restaurants, and workshops
— is earmarked fnr hoasing. XIr
Levy's company nwns nearly halt
the total area, in !udin. most of
the potential ofhce space.

Por almost a decade Camden
council has w;anted to buy a l l
the 8-,' acres to build 430 iiomes.
But in 1970 the then ilinister of
Housin'g, 'Air An thony Gr e en.
wood, turned down compulsory
purchase orders mainly because
.the c ost — then ' estiniated a t
K300,000 an acre — was con­
sidered excessive.

S o Camden and M r Lev y
agreed on a deal: i f he would
subsidise the buying of the 8~
acres, leaving it clear for hous­
. ing, Camden' would help h i . ..,
using co m p i i lsory p ur c hase
orders, to buy the remainder nf
the ' office space ' acres, and then
grant him pianning perm'ssion

. for 250,000 square feet of ofiices.
and 420,000 sauare 'feet of com­
mtercial yremises.

Booker and Gray stepped in.
They formed their own com­
pany, Claudius Properties, and
put f o rward a lmost i d entical

' . proposals. But profits from the
office block development — which
they say would approach I 0
million — would b e plo ughed
back to Camden Council. Sucb
a deal, they est imated, could
represent a saving oi ESO for
every person living in Camden.

On Monday a special report
prepared by Alr George Dobry,
QC, arrived on t h e d esk o f

' Camden's Town Clerk, Mr B. H.
Wilson.
It said the Departrient of the

Environmeni. ' normally favours
partnership schemes with ex­
penenced developers . . . we
frankly th ink i t i n conceivable
that t h e Dep a r tment would
view with favour the replace­
nent of S tock Com ersion at

' this l a t e s t age b ~ Cl a udius
. Properties.'

been granted planning pcrniis­
sion. A deal bet iveen the coun-il i

Stock Conversion has in effect

and Claudius might be fnllowcd i
bv. r efusal of c o mpulsniy pu i ­ .

chase orders. Stnck Conversion
v .ould probabl; be able to gn

. ahead with the office develno­
tnent This would leave
acres going ti . waste and I , . i i!() (penple»nhoused i I


