o
Attem ‘;_Lﬁtit

.

'sion by the Labour-contro!lrd
i London borsazi: of Camden to
{ue anesd with Mr Joe Levvs
{Stock Conversien  dud Invest-
Dment Trust in tie redevelop-

‘{ment of Tolmers Square have

P— -

el

on's just besun to be felt.

Today Mr Nicholas Tomalin,
journalist and local ratepayer.
intends ‘¢ secve a wrir sn the
towa hLail ip an attenipi to ged
the proposed acai declared
iilegal. .

Telmers Squere is a depres-
sinaly run-dewn area just to the
north of Eostorn foud, part of
¢ whien Camuden once tried to buy
compuisorilv for housing. In
August 1470, the preseut
GCovernment rejected this oo
srounds of cost.

Recentiv  the council  Was
about te embark upon an aiter-
"native under whicn it would
“assemiBle land with he powers
of eoripulsory  purchasc  on
hehalf of Stock Conversion. The
compan> would then soh
Camden housing land bheler the
market rate and aliow a share
.in the ‘commerciar reatal ofter
cortain  rate of retaln was
ireac'ncd.
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| The repe.cussions of the deci..
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At this point twoe journalists,
ilr Bennie Grey ond Mr Chris-
topher BoeXer, offered throuzh
sheir comaany, Claudius Proper-
ties, to o¢arey out the same
scneme wa e Lelp ol the
counecil and e-per: wonsultanis+
hut hand ever ths capital zuin,
by their reckoniny £7 miiiic."ts1

oF more, on ti'e sale of fie com-
mercial sact.on, te an institu-
tional inve.toi.

Camden after -taking _cot;n-l
sel’s opinion, decided, in '.t<1

11

Coimmunity Pianninz and
Resources Conuuittee meeting
this weel, te reject this alter-!
native. th QC con:uited |
egmphasised vt it would be
inadvisable to try out such anj
innovation in a case where the |
chances of success were mini- |
mised. The particular reasons
lay in the fact that a major and
respecter!  developer was a2
principal landowner and nezo-
tiations were alreadx far;
advanced. i

Mr Tomalin's propos>d writ !

rutotes the 1233 and 1972 Local
Covernment Acts. He hopes to!
stop the agreement on  ihe
srounds that 15 would produce a |
1085, i |




