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L’ on Camden Council tOday. : v delsy or even total collapse in the P
His action follows the coun- Mr_ Booker and Mr Gray had Booker and Gray wore so out- Claudins deal, which depended on che o '
3 cil’s relucrant de ciston on Wednes- offerced to carry out an identical scheme . raged at  the borsain Cunj.dcn had Minister to buy out Stock Convesion, |
% T I =3 ST ey to that worked out with Stock Cone struck with the compary—which stands already the major Lindowner ond a ¢ 'y
z day o accept a deal with Mr Joe version — 250.000 square feet of to make a capital profic of up to £20 company ualikely to take such jntes- 4 L
§ Levy's Stock Conversion and In- offices, shops and 474 council houses million on the deal—ihat they decided ference lying down. { s
'*I vesiment Trust for the develop- on the 11 aeres of land at Tolmers to }‘amrvene and try o prove to L\}c.zl e The committee’s deppty chairman, § { e
y : e : are, ‘horivies all over the country that [dernian Rogor Jowell, lod a las:- S~
ment ot Tolmers Square, Euston, _- Square. Snaes & : Lok b L i
The difference was that all the they held trump cards worth move diteh fivhi T Teckion gt leaw § s B
An alternative, non-profit scheme profits from the oflice block would 20 than they realised in such situgtions. until. Claudius had a chance to o |
for the site had besn put to Camden Aot into the pocket of the developer Camden took their scheme ex- duce s sceond legal opinion. ;
. by Claudius Properties, run by journa- .. but would give Camden its housing tremely seriously. The majo ity Labour “The disadvantages of the Cainden -

lists Che
Gray. ‘
3 The writ from Tomalin, who lives
in Gloucester Crescent, Camden Town,
seeks  a  statutory  declaration that
Camden’s decision is against the in-
terests of the ratepayers.

If the Hieh Court grants the dec-
laration, Camden councillors cuuld be
| surchurced by the amount they would
be held 1o have Jost by accepting Stock
Conversian's dea! aver the otler from

istopher Booker and Bennie

| Claudius  estimates could be up to
£7 muilion, .

| . The move took councillors com-
I‘DIL‘ICI}' by surprise. At a two-hour
meeting — held in public despite a
Tory move to go into secret sessiun —
they huad sgonised over the issuc and
cume to a linal decision,
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r(‘!.md:\.\- Properties — a fizure which *

free, plus an additional sum of seyveral
million pounds to be used for the
benelit of the people of the borough,

All Camiden really eares about is

. getting .its housing on the site. The

. campulsory

land there is so expensive that even
a Labour Government refused to allow

-council housing there, and a1 packave

deal with offices subsidising the cost of
the hkousing land  seemed the only
salution.

* The Levy deal offers thera. that
subsidy, bringing the land costs down
ta £200,000 ‘an acre. But that is virtu-
ally all it offers Camden, which is
trading in exchange essential help with
purchase orders oa the
half of the site which Stock Conversion

" do not alrcady own, and support for

oflice development permits and plan-
ning ?crmassions.

group had no taste for doing business
with Stock Conversion and would have
welcomed any alternative that offeral
them their housing withont it — let
alone with a finsncial bonefit thrown
in.

thirce major oh-
stacles which in the end pacsuadod
most of them that they couli not
run the risk of ditching stock Canver-
sien for fear of leeing everything, These
wore:
2 D An unusuxlly vehement coun-
sel's  opinion,  obtained from  Nr
Georee Dobry, QcC, maintainiag that
the Minister could no legally .grant
the vital compuisery purchase ordier
against Stock Conversiva for the sake
of u financial rather (hua a plaaning
Bain,

But there were

.scheme evaporate on inspection and ic

gives -us several advantages including

a greater {iexibility,” he said,
Councillor Neil Mclntosh said the

11,000 families on Camden's housing

wiiting  lists  were an arpument i
fuvour ~0 Cliudius, “So Jong e we

have dewilopers like Stuck Conver-
sions in tiis borovgh we are Lgoine (o
B0 on li‘ing a long waiting s To
refuse to make this attack on property
developers is wrong,” he said.
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® Even if a way could be found

-

Oprosing  the  aiternative deal, 1 Camien are o
Counciil v Ivor Walker said: “If we taken to ensurc ring
go with Cliudius and fail, we can kiss  housiow for 1,567 g
gooduye 1y council houses here foa 1 am conlident "
ever, The bouses that will be built wilf WS the eoriecT Gre g al
be private pivds-a-terre for the very  right ¢ pul relian ine e
rich.” before a4 potearial fieet

The docision to proceed with the rates, which is pues %
scheme drawn up with Stock Conver- lin's obyjective.”
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